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Introduction

On this cool November day, under the clear blue skies of Shenzhen, let me greet you with a warm welcome and a tight embrace!

Last year – at this same time – the Boao Forum for Asia (BFA) sponsored a highly-successful International Conference on Corporate Logistics here in Shenzhen, with all-out support from then Mayor Li Hongzhong.
This year, it is Mayor Li’s successor – the new Mayor of Shenzhen, Xu Zongheng – who is supporting our CEO Summit – just as wholeheartedly.

Already Mayor Xu’s gracious hospitality has made us feel at home. And I am sure Prime Minister Thaksin Shinawatra, our Keynote Speaker, feels this most keenly, particularly since he has just revisited his ancestral home here in Guangdong Province.
Meeting in Bangkok not too long ago, the 10 ASEAN states, China, and several other Asian countries agreed to both broaden and deepen the liberalization of their trade.
They decided to deepen tariff reductions and exemptions on the goods being traded, and likewise expanded the coverage of their list of tariff reductions and exemptions – from some 1,000 items to over 4,000 different commodities. Evidently, such agreements moved forward Asia’s economic integration substantially.

And since Asia’s economic integration is the very same objective of the Boao Forum for Asia, let me express our gratitude to Prime Minister Thaksin for hosting that landmark meeting in his capital-city of Bangkok.

From The Silk Road To The Modern Era

The fabled China trade has attracted the outside world since the Mediterranean states traded with the Han dynasty through the Silk Road across the Gobi Desert centuries ago.

Seaborne trade between East and West developed sometime later, along the Arabian Sea and the Indian Ocean, clear across the Andaman Sea to Burma, Thailand, and Malaysia; then through the Malacca Straits to Jakarta, Champa in Vietnam, and the port of Canton on the Pearl River. My country – the Philippines – has, on record, been trading with Southern China since the 12th century.
Subsequently, as we know, an even longer and more hazardous route developed across the Pacific Ocean – in which the riches of Asia found their way to Mexico and subsequently to Europe through the Galleon Trade between Manila and Acapulco.
In our time, all ASEAN countries, including the Philippines and Thailand, enjoy ever-increasing preferential trade with China, as a result of their membership in ASEAN. Negotiations between China and ASEAN on the modalities of their full-fledged free-trade area by 2010 have been completed – and the “first harvests” from this alliance are now being reaped by the Southeast Asian states.

By 2020, the whole of Asia-Pacific is expected to be incorporated in one great free-trade zone – under the Asia-Pacific Economic Cooperation (APEC) Forum. APEC was conceived by then Australian Prime Minister Bob Hawke, in the late 1980s. His vision of an economically integrated Asia-Pacific was warmly received by political and business leaders all across the region. Since then, succeeding sets of leaders of all the APEC member-economies have taken an active part in refining the concept, membership and dynamics of an integrated Asia-Pacific economy.
The Role of Business Role In Unification
Of course, governments cannot make these visionary objectives happen or work by themselves. These big ideas need the active involvement of the regional business community for their operationalization and fulfillment.

It is our region’s business sector that will take the risks in investments, turn out the products, and actualize the trading arrangements that will put flesh and blood to the frameworks promulgated by the statesmen. 
In forums like ours, we realize that the business sector must be encouraged at every turn. Entrepreneurship is still a scarce resource – even in East Asia, where good business sense seems to grow naturally out of our region’s soil and our peoples’ “hard-work ethic.”
For fast-growing China – and for all the other Asia-Pacific nations, the more entrepreneurs that rise, the better.
Through conferences like this one, the Boao Forum for Asia hopes to help foster a friendly climate for entrepreneurship – by bringing government and private sector decision-makers together, and by exposing them to the public wisdom of economic and financial ministers and to the “true life” experiences of successful entrepreneurs from all over the globe.

This is the goal of this global CEO Summit.

Global Wisdom And Challenges

The theme of this Summit is “Global Vision and challenges.”
For East Asian governments and business communities, the challenges are indeed unprecedented. And this is particularly true of countries that are still making the transition from the planned to the market economy – even while they must align their business and economic processes with the innovations and the “best practices” in the global economy.

Prime Minister Thaksin Shinawatra – who is both an eminent political leader and successful entrepreneur – and all our other speakers will relate to us their personal experiences in dealing with the global challenges.
Because our distinguished resource persons come from different cultural backgrounds, we expect a wide variety of insights and knowledge to draw from – in steering our own businesses and governments successfully through this necessary transition.

The summit agenda includes a special session called “Youth Leadership Forum,” a timely subject that will deal with sensitive questions of leadership transition through a generational divide.

Obviously, part of your own leadership roles in to pass on – successfully – your command of a government or a great business to worthy successors. History’s judgment of your watch at the helm must include how well you brought up young leaders who will sustain your country’s – or your corporation’s – competitiveness.

The Open Economy Stimulates Entrepreneurship
The open economy, as we know, generates opportunities for the entrepreneurial spirit to assert itself. I am greatly pleased to see many young Chinese business leaders at this Conference. That they are taking an active part in the various segments of Chinese economy will surely sustain the robustness of China’s economic growth. I am confident that, if our Summit had been held elsewhere in Asia, we would see just as many young business people taking part.

Asian enterprise owes much of its vigor and vitality to the youthful daring and dynamism of its entrepreneurs. An old Chinese idiom goes, “Where there is no water in a river, there is no water in the tributary; where there is water in a river, there is water in its tributary.”
If a country’s economy were a long river, its enterprise would be its economic tributaries. Without the growth and development of enterprises at the micro-level, a country cannot expect to have a good macro-economy. Indeed, where there is no water in the tributary, there would be no water in the river.

This is why we of the Boao Forum for Asia are doing our utmost to nurture the best climate for Asia’s entrepreneurs.

I have just learned – with great satisfaction – that our host-government of the city of Shenzhen has taken the lead in setting up an Entrepreneur Service for the benefit of the businesses that have established within its territory. This has reinforced our belief that our choice of Shenzhen as cosponsor of this CEO Summit has been a wise one.
Distinguished guests, dear friends – allow me, once more, in the name of the Boao Forum for Asia, to welcome you to this Summit – and to our host city of Shenzhen!

Thank you and Mabuhay/ Best wishes!!!
